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Notice of demand for Arbitration shall be filled in writing to the other party.
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1. 2.

3. 4.

Different trading practices in different countries can result in misunderstanding and  litigation.
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1. 2. 3. 4.

If such a quorum is not established in the first call, the second meeting shall be called by one

month notice and the business transaction at the first meeting shall be stated therein.
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1. 2.

3. 4.

He can endorse and take up commercial guarantees.
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1. 2.

3. 4.

EFFECTIVE DATE shall mean the date the contract comes into force.
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1. 2.

3. 4.

While the Contract is valid, all prices are fixed and not subject to any variations  unless as

stipulated in the Contract.
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1. 2.

3. 4.

This contract shall enure to the benefit of and be binding upon the parties hereto and each of

their executors.
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1. 2. 3. 4.

Approval of the Contract by competent authorities of the Islamic Republic of Iran.
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1. 2. 3. 4.
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In consideration of these premises, and mutual covenants contained hereinafter and other

considerations…

�3	��� ��1<4� � �? ��$��� O���5� �>$�/�� ��? I�'�J � P�5D �� �/	� ��

 �3	��� ��? I�'�J � ��@� ��:>�5�  �>$�/�� ��1<4� � ��@� �� �/	� ��

9-

1. 2.

3. 4.

It is important that the full set be presented to the bank where the credit is available.
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1. 2.

3. 4.

Which one is the appropriate term for “open account facilities”? 
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1. 2.

3. 4.

What is a “counterfoil”?
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1. 2. 3. 4.

Which one is the appropriate term for “tolerancer ratio”?
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1. 2. 3. 4.

I have also attached a cheque in payment of your freight account?
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1. 2. 3. 4.

“Ex works” means that the seller fulfils his obligation to deliver when he has made the goods

available at his premises to the buyer.
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1. 2.

3. 4.

Delivered duty unpaid may be used irrespective of the mode of transport.
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1. 2. 3. 4.

Which one is the appropriate term for “del credere”?
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1. 2. 3. 4.

���9� :�3�� 
 �; is formed under a special name and style, between a number of shareholding

partners and one or several partner with unlimited liability.

The Joint Stock company The General Partnership

The Joint Stock Partnership The Proportional Liability Partnership
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1. 2.

3. 4.
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qualifica�on sharesbalance sheet

issue of debenturepreferred shares
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Cer�ficate of OriginCer�ficate of Inspec�on

Cer�ficate of InsuranceCer�ficate of Receipt
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Chairman of DirectorsInspectors

Board of DirectorsManaging Directors
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haulageconsignorbargeconsignment
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the meaning understood by customary law

the meaning understood by general beliefs

the meaning based on general understanding

the meaning on the basis of common law
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the statements proposed in this ar�cle shall be respected

the regula�ons set forth in this ar�cle shall be respected

the proposi�ons stated in this ar�cle shall be regulated

the provisions set forth in this ar�cle shall be complied
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Opening BankAdvising Bank

Nego�a�ng BankReimbursing Bank
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paymentacceptancenegotiationtreatment
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in its en�retyin propor�on toon no accountin excess of
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recent  rate of advantagecurrent rate of interest

present degree of interestcurrent amount of advantage
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to grant creditto overdraw

to open an accountto endorse a bill
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the direc�on for making itthe validity  for clarifying it 

the course for choosing itthe reason for making it
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