WWW. PnulNews. coJy.... s

S S
gl a5 g U1 e &1 S 32 51 ) She &y Shrig igal e IS

VGt Jlgw (5w cloRp 5ot i 2 (4S0) oyl o) cI P Y o 3 Y gw S

WWW. PnuNews. corr 0939329 (30T SLaB! 3 (i 3 (Y g
vy, Pnulews . Net WYVNB( g0l (S50 40l o pte) (s 5 poke 3w 38 O/ Shuand iy

10 S 0 Oy loo d paouad ol 4z (wlil g 01,81 Sl aslo jw 4y a5 o (LS Heb 4 )

il 3ble yo ST slbasl,s J> o5, - Y Ot SRV
Je GLQM—\JQ ‘5'—\ u,u))‘ ¥ G;—‘ ;1.p.u s slpgo s ¥

ool 9 Tl 51 o pocwd gedaw 34105 3925 Cwodd (poud )90l 45 Jélim yo —Y

P9 se S lpagd asls T Ped (oo S Iy (ol g Ay )
Sy n (eSS (S5m0 Cuo b atyie ¥ Dgdign et gl slo anze T

Sl 4935 olaS MC g TC AFC ,lodo sl AVC =Y+ § TFC =Y. ,lade Q0 =) oudgi mhw o azilis —¥

MC =y. TC=\i+ AFC=)Y. .Y MC = TC=\v. AFC =)y

MC:Y~3TC:\Y~ AFC =) ¥ MC:~3TC:\1~ AFC =\ .Y

148 0S5 oo Ty Glawan (Jloj o1y Sojgel potde —F
S 5 ]y gel o p g e sla A (ales Slgo )
S i 1y phgztils 4 e alez 5l (gel o slo anje poles cdge T
S i ]y gel pe et slo anje pales cdgs T

WS L ) Slgedsls 4 4 i g -

w3l 3530 o7l 31 Jwaxs anlol gy S y20 az canlily 81,81 51 i el 131y 35007 4y 30 —B

S sl S e T S sl S e )
S99 I e slo S e ¥ S g I sl S e -

F09 o0 Cgmurnn (3900 (Sl oelodn! GLOE o I35 ST Jano Jolge I 4y 35 plas’ —#

SOl By g ailgizy Y b3 s 5,55 sl Ulss 51 )

f

el Sl Syt g ubye Slgel il JLel g @dle -

139 (o0 Cgmze higel (5l p oSlosa GOy 4135 13T anoler coloinl byl pi 51 4y 35 plas’ =¥

anel> o Jlesl Lyl s Y 3990 UL CuiS g CeS L)
Sz lo olas ¥ R DN S PR WIR ORI

O i1 axmio 1e1e/14118Y =

1990 =81 pgo Jluaw



www.pnunews.com
www.PnuNews.com
www.pnunews.net

WWW. PnulNews. coJy.... s

S S
gl a5 g U1 e &1 S 32 51 ) She &y Shrig igal e IS

S ) s Jlgw (5w cr M Pt g 2 (48D3) goiT o) cIpnd Y3 o OY g Sl

WWW. PnuNews. corr 0939329 (30T SLaB! 3 (i 3 (Y g
vy, Pnulews . Net WYVNB( g0l (S50 40l o pte) (s 5 poke 3w 38 O/ Shuand iy

feubls walgs (g yition 8 )Ll (o wdgi 5 AigS HI (59 Comomol HLi 51 —A

Y

S 8 el g ojgal &35 oy (g0l )

F

S s 5 5590 he Doy bl Gogel -

29518 o1l wusT Juo @ gt
OS5 e 5 cels -V Oyalre plaseial

Q‘;)lf Ql._\.;)')_é u*‘)ﬁ*’] ¥ Q‘;)lf s jeliwd K7

13l g0 €axd ) Caws 5l Sl oy aiy3a 1) (jgol Sl ds jo iy (i Rege (oS 4z e

s b ¥ N s STz Y S

394 o0 Cgmro G3LaiSl drwgi 9 (559 0 ph Iy Zadd (3 yogeo 4 35 pluS g sudie 4 -
Loludl 2o 5 gy Y ol plie )
oilie 5 (Sep oI55 T lildl ST Lol - ¥
oo duw ] ol (0l O )81 sl 30 3o 45 Liro (s 0,5 &1y1 Y = NA, S, WE & 590 a5 g0l y0 gb o =Y
bl (0
ol 8l j0 ez edS g S Jobo - b (Sloelily 15 Akl 5 420 S g Jbjgel aie glolls )
Jad g5 - 0,8 olaail )15 o S ahe sl Y
Jod g5 - 98 slasial - b Sleaalily T
Jid g9 - 0,3 slawial —oads Sl s Seass CudS g Do Job - F

095 33 (5105 Ao puw 381 b O1,81 4F ol o3 oo 3 (ygibao 515 0590 (Sl (B puan 4ylo w31 jglie —IY
i o il Bl ean T o 1) cgllas s b b )
s oo Gial8l 1) ol (Jan U1 S cod b Y
a2 e Gl oan T o 1y (aigel (g yeé BT s 2od)ls T
3,10 0 a5 i san o1y hisal Jg BT s cs b ¥
§ ol 4y 35 1A iy 25 T o0 D929 41 415 (59,05 1O Cands b 0390l b g y9 9 ieel ST p &5 el —IF

I }!Y prrvy——————————————————————————— @] Jpaa{] PYRPRE e — Yede/Ve)e VY =



www.pnunews.com
www.PnuNews.com
www.pnunews.net

WWW. PnuNews. colr.... s

S S
gl a5 g U1 e &1 S 32 51 ) She &y Jusiug gail i T\

SOV s Jlgw (5w cloRp 5ot i 2 (4S0) oyl o) cI P Y o 3 Y gw S

WWW. PnuNews. corr 0939329 (30T SLaB! 3 (i 3 (Y g
wwv. PnuNews . Net WYV o3g0l (S5 4ol o o) S 5 poke 3 v yd WS/ (T 4id

GV SO hjgel —10

el b pan Sals ¥ el gogas als ¥ Sl agoe Sals - el ogas dos -

30 Sloas g LY 1 .aiiS o LT B puao s ,Iolg 1y 0050 G295 b L g Lol b Lilgs a5 ui,ls 3929 Slous g YL —1F
TAigah o0 (S alub 4y 35 plus’ B

sogar slayls - f Ly glaVIS Y Sl slayls ¥ oozas SV )

adloo sigel Wilgd pIaS 31 €ilo 595 51 gyt (mir (SLI30 51 IS baxo 40 00,8 Juwazds 31,80 @ )lue 1Y

B e e (o3> i T sopa> i pé -
] g8 Jliidl Jgl ans 30 vl 33 — cyw leizn culs —1A

5,10 0anl38 gads, g o Y R P PRV S, P

il hte a5 Joy T W)l 5zl gad, g el T

Y 9) ble 9B g A (sleririo (pguas 50 4iy 35 oIS (o0l fous y JSb) €Mpuaznd — ol )3 — (pa? (GLomicxio 4y dxgi b 14

¢! Sy Y og

bl 52 v A
B
B
X
0] o]
\
A

VA YY Yo Yo o 1] Fo
b oo I8 1L o, lg ol AL as el 50,8 LsL:o..\.J)o )f_'L.M_'BGaLm A
.ml.gom)lf)l)'l.g0)15plﬁobllga\fwldo)édbmbo)imAw ¥

Db o IS 150 8,lg olos 33T L aS cl (60,8 slaal,e Silis B BTV

-6

oo Had o slavwl s auye =Y ( Jo slo auje =) -

A }”'4-‘&5:0 ————————}}| [P {] £99 Jluowd AR RYARSRA LA



www.pnunews.com
www.PnuNews.com
www.pnunews.net

WwWw. Pnulllews. cofy.....se

gl a9 (1o (lime 4 (w5 52 (5551 (e e © pao vhialag sgal 1 a ff?l‘h§

SOV s Jlgw (5w cloRp 5ot i 2 (4S0) oyl o) cI P Y o 3 Y gw S

WWW. PnuNews. corr 0939329 (30T SLaB! 3 (i 3 (Y g

www. PnuNews. Net WYNND( S3900 (G 32y 40l S yrok0) (S 5 pale 3w 30 W/ (Swadnd 4

a93F olas MC s AFC lie st AVC =rvo 3 TFC =100 jlaie Q = F g mhaw )0 azsliy Yo

¢ !
MC =vo, AFC =vo -V MC =vo,AFC =vo )
MC = AFC =vo -f MC = AFC =vypo -V

Togbom Gl (objgal Gl 4k 3h 5 4k 35 plas -
womiils lalKles anje Y o0 8l yo Sllzel g plg o g0 ayjo )

27l p3le) (o Bpan dlge anyje - F 2590l ($595555 3,150 K00 5 AluliS anse T

Sl gi Ul (Sxio (59, 15 B abali A alall (gl a1 0 5K el dxoler 45 (T )90 50 o oy 0905 4 azgi b Y
f ! w0 M)f P“'\S oS ol

NENPY]
LU PEERAL T, (L
T
A
ol
q B
2 H
il e A3
T4 I i
0 £ 02
S8t wyete )y o 4R €€, o Dydige Dy €€, Teopdlie (], i
2bor AH Slie Gy S5 cuop e A Aibe HB e €6, 3ds5 Seo)d anpe o

) H9o UplRiils g X L sogas GLalish ;o Jmani 4 JELs (b g2l oo Jlaid po (slovel ) aiy 30 ST —1¥
el oold i Cawyd ) Y g X alaly aa 35 plaS o L3S Y L

X=Y=o " X=Y

el Gy died X <Y alal, ¥ Ll G diedr X S Y aal, -V

18 (o0 li 1) (BCR) b ay 58 4 b suy b s 4 35 plus’ —¥F

n B f n B Y n Ct Y n Bt A
> > > 5o

O+i)

BCR == 0=1) BCR = =071 BCR === BCR =11
Z Ct Z Ct Z Bt Z Ct
=) (\_i)t =) (\+i)t =) (\+i)t =) (\+i)t
172011 g0 Jluwow IBUIBNLLY

& 31 F axio


www.pnunews.com
www.PnuNews.com
www.pnunews.net

WWW. PnuNews. colr.... s

S S
gl a5 g U1 e &1 S 32 51 ) She &y Shrig igal e IS

SOV s Jlgw (5w cloRp 5ot i 2 (4S0) oyl o) cI P Y o 3 Y gw S

WWW. PnuNews. corr 0939329 (30T SLaB! 3 (i 3 (Y g
vy, Pnulews . Net WYVNB( g0l (S50 40l o pte) (s 5 poke 3w 38 O/ Shuand iy

145 D9 (50 4o g 3 ol y310gms (3901 13 (65135 ayle s Silo3 YO
a8l S5 G eoil 2551k Jshvis e e 5 BCR 20 L NPV 21 )
25l b oy Jolaia #5551 58,50 dSb ool gL BCR >0 b NPV > -V
2l 55k Jslae o500 25 51 25,5 A3 ezt BCR >1 4L NPV >0 Y

w5855 Besilg i slepe e 25 BCR >1 L NPV =0 -f

S g (g0 bl 4xBlo (b jgal (S 450 (ol 50 (6 e ot el 03Il 2 Y
D¢ ..\.&b‘ﬁ? ﬁ‘ﬁ 6‘09‘4} oo)'l:v C).v L' g_;..\.m.\*l.v L g_g‘;l-“-'-"‘ °°)L' C)" A

oy el ol pogaz edjl 25 b sloizlosbig oY

Syl SasS pogaz o3l gy g xS, slerlenjliz s T

Sy welys 2555 pogas 00il £y 2SS slaizlesiligy ¥

. P . . - Y ~
soko 4wl ply bl Jolge wlw 31 (Lol o) — ¢ Ghig0l oyl 31 (U 01481 ol 3o Woldi I — sgu> axiln v
\ \

g b (G348 Az 0 0ylged Wb & (pl 03L& Joaws

.55 ¥ Jve Y VY X AR
S ool olis 6l okl jJlxo olgae a3 Wilgi (ood Ll 3o glds 3gub o 4X8S (539 0 5 9 ol y3 leo bLI I xy yo —YA

13,5 ooliiiasl Glgi (o0 4k 35 P18 51 (1l ) ol &8 (sl 29 4id )5 L )0 (590l (gLl

lo cuod o ls - F slalo gla ces ¥ &)l soojarns ¥ Sl slo e )
S Bl ;0 003l & 5 Sluwlxa o Y4

23,5 5o ysbaie Y 235 (o0 polaie )

D9 o b o Joles ¥ 23,5 (g0 B> s 9 jslate lazyl Y
] Ay 25 510 yeiin 51 a5 @ (OF) Jle a0l olp Lotis T

d _
Qr =f(Ry, Ry, Age. Fy. T

Y A

S8 aalys T e polite Age 5,8 g Suman] e Fu csoliie Cpaw Age

Sl b s R, 5858 slodber, T F fo5 5 Ry w8 s, T -7

Yol /NN QY

A 310 ambo = 1R ) 090 Sl


www.pnunews.com
www.PnuNews.com
www.pnunews.net

